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/ D 1«GeUDARQ QDAWRQD®! GHV &HOWHV 5« JIRQDX] G« WGHV G$PARQ HW
G-QRWP DARQV HQ IDHXU GHV SHURQQHV HQ VIWDMRQ GH
YX@Q«DEIQY LHILRXSH &5 ( $— &HV DWRADARQV ¢ EXVWORQ XFLDW
RO Flk«HV SRXU DFFRP SDIQHU BV SURIHWIRQOHY HAWMAKPMUAV
@V DX[ VHAMXW/ VDQMILH VRADOHWP «GIFR VRADO GDQV @ P MH HQ
RHXYUH GHV SROMTXHV SXEQXHV HQ IDYHXU GHV SHURQQHV HQ
VIWDWRQ GH YX@x<DELDA HAGH ®IXU/ 1DP LEBV ( Q VIXQWT X DSSXL DX]

SRXYRILY SXE@V HBN FRQERYHQW HW DQP HQW GHV IRWP DARQV

J2 LHQAB! G« YHRSSHP HOWG «WGHV HWGH UHFKHURKHY G« SERIHOWGHV
SURVIW HWGHV RXWY

1 7(5%* -5 DYHF ®V SRXYRLY SXETFV BN DAMXUY GH WULDIQ HWBN SHWRQQOHV
HQ VWYXDARQ GH YX @« DELDA SRXUXQH VRAKW LOFOMYH

3URP RXYRIWHWARQWEXHUG Gl HQGUH @ P HABIXUH TXDOW GH YIH HW
GDFFRP SDIQHP HOWGHV SHURQQHV YX@xDE®NV DI LQ GH | DYRUVHUBXU
DXVRGWLP LODWRQ HABH UHVSHPAGH BIXLY GLRIW

3RXUSOVGLQ RIP DARQVVXUD | «GUDWRQ GHVE&S ($” FRQUXOM B M DQRUHDL
RU RX FRQEAM QRXVSDUP DICDQRUHDI# DQFUHDLRU
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9HW XQH VRH«W « TXIMEG HWRAEDILH SRXUB SHUARQOHV BV SXV YXQ«<WDEGV

/D TXHWMRQ GH @ YX@«WDEIDY |WDIION FRP P XQH GH QRV H IMMQFHV KXP DIQHV P HQDFH SOV
YIRBP P HOWRX SOV VYe UHP HOW LOWIQV«P HOWMDXVRQRP 1H HAQQW.I UW GH FHUBIQV GHQAH QRXV
( @1 HMADX FRHXU GH Gx@ERUDMRQ HMD P IVH HQ RHXYUH GHV SROATXHV SXE@XHV 0 DIV DX GH® @
SROAT XH HARXWDXVEEQUD! | DILH GHY AMR HQV & HAASDUFRQV«TXHQAGHQVHP E®I GH @ VRAW TXL\H
YRIMFRQPHUX<H SDUFHWHQWIX G DFFXHLAUVRXWA BV 1RUP HV GH YX@xWDELDA WM TXH YDQRH HQ
oJH @ SUFDUW VRAD®! GHQI DQFH SURW. «H

SXMXUGKXL QRXV WDYHURQV XQH FUMH VRAVE®! TXL DMAQWGLI «UHOWAV VSKa LHV GH QRV YIHV
DFFHOWH QRV | LDULDAY HWP RGLIH QRV SDUFRXLY DXVEQWI X H@ TXHVARQQH QRWH DYHQUFRP P XQ
S&ROMKILH XQH VRAL\W LOFOMYH HWVRTEDILH SRXUVRXY HVASOXV TXH NoP DIV G DAMD@A FDUPH®I FLm

FROVAIXH ®1 | RQGHP HQWP P H GX G« YHRSSHP. HQW/RADOGXUDE®! }

I H FRQM W MVAIH GH SHQWHU AWM FRP SG[ W GDQV VD mP XGAGP HOVMRQQDOA } SRXUP HQHU ¢
ELHQ FHW WHKH FRP P XQH GLOYHQWMU XQ QRXYHDX P RG* ® VRADO XQH QRXYH®! | DERQ GH ELHQ m
YIYXH HOWP EGI } &RP P HOW FKHU BV FRQGMRQV GXQH VRA«W IQFOMYH R» BN FRQOFHSW
WDQWHUDX] GDGDSVMRQ IQQRYDWRQ SRXYRIU GDIIU SDUFRXY DFFHWELON J«QulDDAH HW

GHYIHQGUDHWGHV W« DDAYV XQYHUHGV &RP P HOWSHOVHUXQ HVSDRH FR@FW SHP HAMRQWOMIDY/DWRQ
RX @ NMAXMDOAH GHV EIHQV FRP P XQV HWHH SHX [P SRUM GV FOWDRYUMAMT XHY P RUIBKR®JI LT XHV

IRQPMRQQH®N RX FRP SRUMP HOQBGBN GH @ SRSXOMRQ (WFRP P HQWJDUDOW @ SDUARSDARQ
G«P RADWXH GHY SRSXOMRQV FROFHUXHV ¢ @ YIH VRAD®! HWSRQATXH 6RP P HV QRXV \RXV
VRXRXW/ HQ WDMRQ GH SUP HUQRWH YRBQW 4 XH SHXWHQ H I HWWLI QLLLHU GREQ DARQ G-WH CEWH

HQ VRXWAV ALFROWROQAHV 4 X HQ HVWAIOGH xJ DD GHV LOGMIGXYV TXDQG GIXV/ | DEXGYV GH VRADDVDWRQ
VHWRXYHOARRP SWRP IVHV SDUGHV | DRMXW SDIKR®RI LT XHV

$®W TX«P HIH DX SOQ LOMEODIRQDO @ QRUWRQ GH m GLRWGIQI«UHOAH }  FHWM DSSURFKH

WGXPMEH GX m GHYRIU GDWIMBQRH } GH @ VRA«W QH FRQGXIWH®! SDV ¢ DXJP HOWMU GDQV GHV

SIRSRUARQV LQT XLVBOWV ® QRP ELH GH FOX\V @ELHV 4 XHD®I SOFH SRXUXQ DFFRP SDIQHP HOWSOWW
TX XQH DWIMBQRH "

' HQRP EWHX[ FKDQIHP HQW VRQOWGN! HQ FRXLY ¢ QQIMDWYH G DRMXLY GKRU] RQV GlLI «UHQW 0 DIV GH

QOMOMRQ DX[ DAMV GHV LOORYDARQV HWH S«UP HQMRQV TXL HQUEKMHOWG! SD\ VDIH VRADOHW
P «GIFR VRADOE (Y2 QHP HOWGXQ QRXYHDX P RG: B VRAKVBOLQFOML HWNWWM G FKHP 1Q HABRQU HW

NDBRQQ« GH TXHWMRQV

$EWTXHDFMHGX &2 9~ D lY«@ @ IDIIDA GH QRV VRAWY TXL YRQAGHYRIU U«SRQGLH DX]
HOVIX[ GH @ ®RQI« YW B UMHDX GHV &5 ( $— CRQAMDSSURAKH WDQWHU/DG! GHV YX@xLDELDAY HWAKQ
D[ H HWHQWHOGH VHV DAMRQV LQYIWM BV SURIHWIRQQHY GX VHAMXUVDQMILH VRADOHWP «GIFR VRADO
HWOHQWP E®! GHV AR HQV P ST X«V GDQV FFRP SDIQHP HOWGHV SHURQQOHY HQ VWXDAWRQ GH
YXQxWDELDA ¢ FURIVHU GIXW/ UHIDUBY HWSDUWRIHU GIXWY/ Ud Bf LRQV SRXU LHSHQVHU HOVHP E®1 XQH
QRXYH®! VRIGDUW SRXUBN MRXW/ GDSU V
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K K ' MRXUW GRXYHUXWH

K K  5HSHOWHU®! YLYUH HQWHP E®
| DYDQRHHQ aJHGHV3DS\ YRRP HJ MXJIP HOBMRQ GH GDIQRWIFY GH WRXEBN GX QHXUR GYHBRSSHP HOW
FKH GV MXQHV BV FROWTXHIAHV «FRQRP LTXHV HAMWRADBY GH @ AIVH GH @ &2 9™ GV P LILDWRQY
QDWRQDBN HVIQMODARCDBY ¢ YHIU HY WDIVRQ GX UdRKDXIIHP HQWFTP DATXH /WY MWWDWRQY GH
YX@QxUDELDA SRXUDIHOWAWH GDQV BV GFHQQHY ¢ YHQU GH SOV HQ SOV QRP EUHXVAV ) DFH ¢ FHV G LY
P XQAIBGN FRP P HIARUDQMHU BV QFHADLLHY VRIEDUWY GH GHP DIQ SHIP HABQWE FKDFXQ GH VH UDDHJ
SO HW

7DE®! LRQGH 4 XH®I DSSURSUDARQ GH FHV QRXYH®N FRP SRVDQWMV SRXU FRQFHYRIU @ AW GH
GPDIQ $YH -HDQ 9-$5' ' WHAMXU GH UHKHUAKHV &156 DX &(9-32) ' DYIG -$& +DXW
) ROPARQQDILH HAHWD, MM DXWIXUGX @UH m/ H QRXYHDX P RGR ®f 1LDQEDLY } HW DEUHGH + $/ 3(51
3KIRVRSKH VS«FADDAM GH 0K\ EUGDARQ DXWIXUGH  7RXV FHQWXUHV ( ®IH GH OK\ EUGDARQ}

K K 9 HUV XQH SRAVITXH SXEMTXH XQLT XH GHV VWK DVIRQV GH YX @k LDELDW
(Q Gl LQMDQNVD \DQW FRP P H MELHY -WH SK\MTXH P HMBOHAMRADOGH IQAMGXV} 0 6 SRWH BV
EDVHV GXQ FKDQIHP HOWGH SDWDGLIP H HQ \DQW SXE@XH $IIWDQRKIH GH MSSURAKH KIMRUTXH HW
UHVMEWYH GH m@ P DDGH }  FHAM G LOMRQ WIQG ¢ P HMH (DFFHOWXU @ SURP RARQ GH @ \DQW HW
@SSIRKH HMLRQQHP HOWIB! GX ELHD -WH GHV IQEMGXV ' DQV \RQ MAH GlLI«UHINV RAWY GH
P RG«Q/DWRQ VH VROADMIFK«V/ ¢ SRVHJ®N EDVHY GXQH Ud Bf LRQ VXU BV FRQGMRQV | RQGDP HQBGN GH FH
EIHD -WH ¢ SDUAU GXQH GAVRUSWRQ XQYHWHTB! GX | RQPARQQHP HOWKXP DIQ SDU H HP S®I &) 33+
&DSDEIDAN 3RUBQADAMMRQ VXUGN UHMEWRQY TX XQ -WHKXP DIQ SHXVWXELUG SDUMJIGHY
DOMIDARQY GH VRQ FRWBV GH VAV IDFXOW LQGYMIGXHBNY SMAKRBIITXHY  IOMBRAXHBY HNGH \D
SDUMASDMRQ ¢ @ YIH HQ VRAW GDQV XQ HYLRQQHP HMGRQQXX FHVP RG GV U-P HAQAD TXHWRQ GH D
YX@ADELDAY DX FHOWH GHV GKEDW SXETRV

| REMPW GH WSRQGH DX]  EMVRIQV HAVHMHY HAD P HXUH GH @ TXDOW GH YIH JXIGHIWGRUGDYDQABY
VIADWILHV G DRARQ HABN SROATXHY SXEQTXHY / D FUDWRQ WFHOM GXQH 2P H ELDQRKH GH @ \FXUW
\VRADG! LHDWH ¢ MXWRQRP IH GHY SHWRQQHY IHOWIOQMUIRIHJ ®f S«UP 2\WH GDPARQ GHV DRMXW/ GH
@FFRP SDIGHP HOWGHY SHVRQQHY HO VWDWRQ GH YX@xDELDA / DRARQ SXEQNXH HAGHY SURIHWMRQCHY
GX VHAMXU GRIWHTI VRUHIMU SURIMILLHP HOMXU @ FRP SHOMDMRQ GHV ERRIQV GHV SHORQQHY 8 QH
DSSWRAKH VXU @ P VH HQ DFFHWELDAY GH @ VRAWW GRWHD! -WH SURIMIALH / HY EDUE UHV GaJH HOAH
SHIRQQHV aJ«HV HVSHIRQOHY HQ VMXDMRQ GH KDQEFDS BV |URQWE UV HOWH ( QUFBLMAY G"QVHINRQ
$CEDSWHV RX (6$7 GRYHQWHIDBN ~WH G«SDW«HY GDQV XQH DSSIRFKH XQYHYHD®! GH @ VWDWRQ GH
YX@x<UDELDA HAGH QQFOMRQ \RADGH

' HQLY 3-9(7($8  &RQVHOU G( WHWDXWXU GX IDSSRUMXU BV P «WHY GH AFRP SDIQHP HQW
VRADCHWP «GIFR VRADO

4 XH® VRA«W SRXUGHP DIQ"  VHSWP EWH l«G«UDMRQGHV&5($— O i 7Ve —|8°-€BTE)D



2 L DQLVDVIRQ GH @ NMRXUQ«H

DQP «H SDU&KUMRSKH58 $8/ 76

' «<EDWO DUHG6RSKIH" (6$8//( SUMGHOMGHD) (+$3

4 XHO S«UP 2WH SRXU @ 2P H %DOQRAKH 3DU 0 DGDPH 0 DUOQH 9% 6621 &2+ (1 ' WHAWFH

VAHOWITXH &1 6$
5(3$6

K K  $SSUIHQGLH @ YX@xDELOVW XOQH «GXFDVIRQ ¢ @ Gl | « UIHQFH GA V (1 SOXV MIXOH
aJH
| <RGB! FURXVAAGHY YDBXLY USXETFDIQHY GH CEHWY G ««J DDA HAGH [ IDWALQIW ( @1 GRWAWH B @HX R»
VAV YDBIXW/ VH WDGXVHINHQ DRMY Bl GLRWE GGXFDWRQ ¢ @ VFROUMW \RQAHRQQXV GHBXIV @ / RLGX
l<YUHJ 3RXU DXVBQWQRP EUH GHI DQW QH SHXYHAHIFRUH YLYUH BXU VFRDUW DYHF BV DXWHY RX
UHOFRQWHOWGH QRP ELHXVHY GLLILEX@YV TX L VRIHQAHQ VADWMRQ GH KDQGFDS
RX UHBYHQWGX VHAMXU GH @ SLIRWMPARQ GH OHIDQAH $X GHO MSSIHMMADIH ¢ @ GlI«WHH DX|
GLLILEX@YV HAYXQxUDELDAN TXH AKDTXH AVR HQ SHXVWARQQDWH GDQV VRQ SDURRXWY GRWAWH FRP SUY H/
DFTXLY GV B SOV MXQH 8JH SRXU XQH VRAW LOFOMYH ' 2V B FRP P HOAQFR®! SHWHD GHYHQU
SBIQHP HOWGQFOMYH SRXUIRWP HJBV MR HQVGHGHP DIQ

7DE®! LRQGH &RP P HQWUXWWLU GKFR®! LOFOXNLYH $ YHF 1 DIHDVW %(/ $+ &( 1 FR 3UMGHM GH @) &3(
QDMRQDB! VDEH®Y %6<21 ' «@IX«H P IQVWUHDI ¢ QOFOMRQ VROUH ' * (6&2 HWILLILQH
/$66(55( ' WHAMFHGHD' * &6

K K 5 HSHQVHU @ S@FH GHV SHU/RQQHV GDQV CDFFXHLOHWCDFFRP SDJ QHP HOWGH
BIXUV YX @ LDELDMY

/H EIHQ -WH SK\MTXH P HQBOHMRADOGH VRXWMOGEMGEX UHY-WQPHAWDILHP HOAXQ FDLDRALH \IKENMPW
&KDTXH IQAMGX D VHV SURSUHV DVSILDWRQY \VHV SLRSUHY JRAN \VHV SURSUHY DMQMY  DP ELMRQY &HAM
/ DSDDADGH QHQ GHP HXUH SDV P RIQV HWHQWHTD GDQV FFRP SDIQHP HWGHY SHYRQGHY HQ VWDMRQ GH

YX@ADELDA 5«SRQGH ¢ GXUY DVSILDWRQY UHFRQUDWH BXUY FRP S«WMQAHY HAVRXWQLUGKUSRXYRIUGDILU
GRYHOW-WH DX FHOWH GHV USRQWHY ¢ DSSRUMU 6 DSSX\ HJ VXU BV \DYRILY H S<UHMHY P IVHJ VXU

GYHBRSSHP HWGHY THVVRADX]  VRQAGHY P R HQV GH GeYHBRSSHUFH SRXYRIU GDILU GHY SHYRQQHY VRXW
HQ UHQ RUEDQWB! MELHD YLYUH HOWHP EGH} HAHQ FUDQABN FRQGMRQV GXQH AVR HOQHA DRAYH

6 DIIWDQFKIU GH @ YXQxWDEIOA XQ EWH DSHUEX GHV IRQGHP HQW GH MSSWRAKH FHOWKH XU O
' «YHBRSSHP HOAGXQ 3RXYRW G$JIU 3HWRQQOHOHWERGPW ' 3$3& SDU<DQQ / H %RW« 3 FKR
VRARBRIXH 8 QLYHUMW / DYDCDX 4 X«EHF

7DE®! IRQGH GH LMWRXW/ GH] S«UHQRHV  3HQVHU®G! FKDQI HP HOWHQWHP E®
DYHE QRVMEP P HQW DKFHQ (5 5$-$2 8 —3UMGHAGH m1 RXV$XWL} / RX -D\ QH + DP LGD 6HFU\EILH
* «QuUD®! DGVRIQM GH @) $6 FVBKLASSH/ () $-7 -RXUDDDMA HADXWXUGH m( WX GDQVHV / RX }

K K /HWP RIQ GH @ MXUQ«H 0 DGDP H +«@QH 0 (' = 8 ( $PMFH WDD/DWEH HW
SURGXPMFH 3UMGHQWM GHVO DVRQV GH 9LORHQW
K K ' LWFRXU/GH) HWP HWUH
D . | I
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~d
Integrance

La mutuelle des solidarités
O GROUPE APICIL

' HBXIY O P XWHD -QAIWDQRH VRAMHIMBXM BV SHIRQQHY
YXQUDEGN KDQAFDS«HY RX G«SHOGDQMY DIQUTXH BXUHIRXWDIH 7RXW
HWP IVHQRHXYUH SRXUUHQ RUHUBXUDXWRCRP. HH B« HOGUHBXWGURW

/D P XWH® DX HYEH GHV SDWEX@HY G-V DICDQW IDP Y] GV

P DQEDELHVIMGEDILAVP DIV DXL GHY DWRADIRQY HAHQHSUMAVGX VHAMXU
\VDQUELH HWP «GFR VRADORX DX \HQ GH @ FARQRP [H 6RADBI HWBREEDILH
&RP S@P HQBILH \DQW DMWIQRH SLkYR\ DQFH DWXUDGQRH YIH H®! SURSRVH
GHVVHIYEHVIQCRYDQN GHVIUSRQUAVARGRS WV H/Sx<UHQCHY

/D P XWHB -QAMJDFH HWO SUP BUH P XWHBI QDIRQDBI DI lk«H
( QAHSUMHBREEDILHGS MW 6RADD!

( Q\DYRUSGMXUZ Z Z LOMIWDQRHIU
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0 (' 8223 ) DQFH HAD SUHP 2 UH FRRS«UDWYH QDWRQD®! GH WDYDIOMP SRUDILH ¢

EXWORQGFUDW * WFH ¢ XQH FRXYHUMUH QDWRQD®!

IOAUP DILHV IQMMHQQHOWAKDTXH P RV SRXUGHV P WRQV GH RXUFRP P HGH QXIW

DX VHQ GDWRADWRQY HAK\BEQAHP HOW DSSDUMQDOWDX] VHAMXWY GX P «GER

VRADO VDQMIILH HAVRADOQRQ DVXAMLE 793 SHRIQGUH O (' €223 ) IDQRH FHW

UHRIQEAHXQUM-DX GH

AQEEQAMP HQN SRXUP XWDDHUBN FRP S«WMQFHY HAMARXUAHY DILQ GRSWP MHUG

UHRKWMP HQWGHY P «WHY HQ WOMRQ SDU EDWQ GHP SBL & HW«JDBP HQND

SURP HWH GH QH SDV WRXYHU P RIQV FKHU DIABXLY GDQV @ JHVMRQ GHV FRQADW HW

@FFRP SDIQHP HOWEHVRXVWSHVGHUHRUMWP HOW & ' & —

H FRRSADMXURKH 0 (' €223 )WDQRH FHWDYRIU FRQWMEP P HOAMDFRV ¢ XQ

YIMHUGIQMUP DILHV SDWIRQQ<Y HATXD@LV JWFH ¢ QRV GVSRWY GH [RIP DARQY

SURIHWMRQQHDN * WFH ¢ QRWH VRXUAQ) DAN QRAHVEX] GH SOFHP HOADMMOQABY
GHGHP DQGHVGHUHP SOFHP HOWAWEH UHRKWP HOW

0 (' 8223 ) WDQFH SRUM |2 U-P HQABV YDBIXWY/ GH GFRQRP IH VRAD®! HWWREEDILH

1 RAHP MRQDARP SDIQHUQRVIQAUP DILHV G YHBRSSHUBKLY

FRP S«WQRHY \RXVDX Q) GH GIXUFDUE tH HFWARQWUIEXHU ¢ @ SUMH HQ FKDUIH GH

TXDOY GH YRVUMGHQW XVDIHY HAE«Qx LEDILHY

(Q\DYRIUSGVVXUKWBY P HAIFRRS | LDQFH U

4 XH®I VRA«W SRXUGHP DIQ"  VHSWP EWH l«G<«UDARQGHV&5($—- O! i 7ve  -8°« 2Dl PD ﬁ



_O VRXVIHOOHOWID NMRXUD«H

4 XH®I VRA«W SRXUGHP DIQ"  VHSWP EWH l«GUMRQGHV&5($— O! il 7V° -8« 2Dl D H



